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SNAPSHOT  22:21 / Wiesbaden

CURRENCY  USD

BOOKS  Dogma · TBC

Book One · Dogma ( BOG · LONG HOLD · BUY-ONLY) 4  P O S I T I O N S

T O T A L  D E P O S I T E D

$907.76
38 deposits since Dec 9, 2025

P O R T F O L I O  V A L U E

$1,104.15
today +$17.40 · +1.58%

R E A L  N E T  P R O F I T

+$196.39
value minus deposits

R E A L  R E T U R N

+21.64%
over 5 months

Y EAR-TO-DATE · 2026 PROGRESS

The curve this year

From the early-year floor near $1,007 to today's $1,104, the Dogma book rose +9.64% across the

year — most of the climb stacked into the last six weeks, led by SMH (+13.13% this week) and 

ASX (+11.67%).

JAN MAR MAY

The Holdings I NVESTED $1,007.05 · UNREALISED +$97.10

SMH VANECK SEMICONDUCTOR ETF

SHARES 0.79785924

AVG BUY PRICE $493.41

INVESTED $393.67

MARKET VALUE $459.68

UNREALISED P/L +$66.01

CURRENT PRICE $576.14

VOO VANGUARD S&P 500 ETF

SHARES 0.43807493

AVG BUY PRICE $633.25

INVESTED $277.41

MARKET VALUE $297.68

UNREALISED P/L +$20.27

CURRENT PRICE $679.52

ASX ASE INDUSTRIAL HOLDING

SHARES 5.96174011

AVG BUY PRICE $33.86

INVESTED $201.86

MARKET VALUE $210.45

UNREALISED P/L +$8.59

CURRENT PRICE $35.30

KOID KRANESHARES HUMANOID ROBOTICS &
PHYSICAL AI

SHARES 3.34000784

AVG BUY PRICE $40.15

INVESTED $134.11

MARKET VALUE $136.34

UNREALISED P/L +$2.23

CURRENT PRICE $40.82

The Allocation S HARE OF DOGMA BOOK · 11 MAY 2026

SMH
$459.68

41.6%

VOO
$297.68

27.0%

ASX
$210.45

19.1%

KOID
$136.34

12.3%



Book Two · Active Desk ( TBC · TRADE WITH INTENT) D A Y  1  ·  1  P O S I T I O N

T O T A L  D E P O S I T E D

$268.75
opening · €230 → USD

P O R T F O L I O  V A L U E

$277.05
today +$8.30 · +3.09%

R E A L  N E T  P R O F I T

+$8.30
value minus deposits

R E A L  R E T U R N

+3.09%
day-one mark

The Holding O PENED 11 MAY 2026 · SINGLE NAME

MSTR STRATEGY INC.

SHARES 1.41393043 AVG BUY PRICE $190.07

INVESTED $268.75 MARKET VALUE $277.05

UNREALISED P/L +$8.30 CURRENT PRICE $196.01

The Allocation S HARE OF ACTIVE BOOK · 11 MAY 2026

S INGLE POSITION

MSTR · Strategy

Inc.

100%
$ 277.05 MARKET VALUE

Editor's Note

Issue 03 opens with a structural change rather than a roster change. The Dogma book (BOG) is now declared buy-only — no positions will

be sold from it; future cash adds to existing names or opens new long-term ones. A second book, the Active Desk at TBC, opens today with

a single conviction trade in MSTR, sized at the full $268.75 deposit.

Two books, two rules. Dogma compounds in silence; the Active Desk runs hot. Real return on Dogma now sits at +21.64% — a five-month

high.

RULE · DOGMA IS BUY-ONLY NEW BOOK · TBC OPENED 11 MAY +$268.75 · TBC OPENING DEPOSIT

NEW · MSTR POSITION (TBC) DOGMA +$17.40 TODAY UNREAL. DOGMA +$97.10 / TBC +$8.30

I SSUE NO. 03 · PERSONAL EDITION
The Trading
Paper

N EXT ISSUE ON THE NEXT DEPOSIT
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