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The Trading 
Paper

I SSUED  21 May 2026

S NAPSHOT  22:52 /

Wiesbaden

C URRENCY  USD

B OOKS  Dogma · TBC

Book One · Dogma ( BOG · LONG

H OLD)

4  O P E N  ·  1  C L O S E D  ·  C A S H

$ 2 6 . 1 8

T O T A L

D E P O S I T E D

$948.76
$907.76 prior +

$41.00 on 19 May

B O O K  V A L U E

$1,130.63
stocks $1,104.45 +

cash $26.18

R E A L  N E T

P R O F I T

+$181.87
value minus deposits

R E A L  R E T U R N

+19.17%
on $948.76

deposited

Open Holdings I NVESTED $1,027.55 · VALUE $1,104.45 · UNREAL +$76.90

SMH V ANECK SEMICONDUCTOR

E TF

S HARES 0.79785924

A VG BUY $493.41

C URRENT PRICE $567.88

I NVESTED $393.67

M ARKET VALUE $453.09

U NREALISED P/L +$59.42 (+15.10%)

D AY +$2.57 (+0.57%)

VOO V ANGUARD S&P 500 ETF

S HARES 0.43807493

A VG BUY $633.25

C URRENT PRICE $682.84

I NVESTED $277.41

M ARKET VALUE $299.14

U NREALISED P/L +$21.73 (+7.83%)

D AY +$0.56 (+0.19%)

ASX A SE INDUSTRIAL HOLDING

S HARES 6.6170481

A VG BUY $33.60

KOID K RANESHARES HUMANOID

R OBOTICS ETF

S HARES 3.34000784

A VG BUY $40.15



C URRENT PRICE $32.64

I NVESTED $222.36

M ARKET VALUE $215.98

U NREALISED P/L −$6.38 (−2.87%)

D AY +$6.29 (+3.00%)

C URRENT PRICE $40.79

I NVESTED $134.11

M ARKET VALUE $136.24

U NREALISED P/L +$2.13 (+1.59%)

D AY +$2.54 (+1.90%)

Closed Position R EALISED THIS ISSUE

QBTS C L O S E D  2 1  M A Y D -WAVE QUANTUM INC · OPENED 19 MAY / CLOSED 21 MAY

B OUGHT

1.09717696 sh @

$18.23

S OLD

1.09717696 sh @

$24.30

C OST (INCL. FEE)

$20.50

P ROCEEDS (NET OF

F EE)

$26.18

H OLDING PERIOD

2 days

R EALISED P/L

+$5.68

R EALISED RETURN

+27.7%

C ASH NOW

$26.18 in book

The Math H OW IT ADDS UP

SMH market value 0.79785924 × $567.88 = $453.10

VOO market value 0.43807493 × $682.84 = $299.14

ASX market value 6.6170481 × $32.64 = $215.98

KOID market value 3.34000784 × $40.79 = $136.24

Open positions value $453.09 + $299.14 + $215.98 + $136.24 = $1,104.45

Cash in BOG account $26.18  (from QBTS sell)

Book value $1,104.45 + $26.18 = $1,130.63

Prior deposits (Issue 03) $907.76

Deposits 19 May 2026 $20.50 + $20.50 = $41.00

Total deposited $907.76 + $41.00 = $948.76

Real Net Profit $1,130.63 − $948.76 = +$181.87

Real Return $181.87 ÷ $948.76 = +19.17%

cost-basis breakdown · for reference only

Open cost basis $393.67 + $277.41 + $222.36 + $134.11 = $1,027.55

Unrealised P/L (open) $1,104.45 − $1,027.55 = +$76.90



Realised P/L (QBTS) $26.18 − $20.50 = +$5.68

The Allocation S HARE OF BOOK VALUE · 21 MAY 2026

SMH
$453.09

40.1%

VOO
$299.14

26.5%

ASX
$215.98

19.1%

KOID
$136.24

12.0%

CASH
$26.18

2.3%

Book Two · Active Desk ( TBC · MSTR) 1  P O S I T I O N  ·  D A Y  1 0

T O T A L  I N V E S T E D

$380.36
avg $185.78 ·

2.04739861 sh

M A R K E T  V A L U E

$337.51
MSTR @ $165.76

U N R E A L I S E D  P / L

−$42.85
value minus cost

R E A L  R E T U R N

−11.27%
on $380.36 invested

The Holding S INGLE NAME · MSTR

MSTR S TRATEGY INC.

S HARES 2.04739861 A VG BUY $185.78

C URRENT PRICE $165.76 D AY CHANGE +$0.91 (+0.55%)

I NVESTED $380.36 M ARKET VALUE $337.51

U NREALISED P/L −$42.85 (−11.27%) D AY P/L −$1.97 (−0.58%)



The Math S INGLE POSITION

Market value 2.04739861 × $165.76 = $339.37 (app shows $337.51)

Cost basis 2.04739861 × $185.78 = $380.36

Unrealised P/L $337.51 − $380.36 = −$42.85

Real Return −$42.85 ÷ $380.36 = −11.27%

The Allocation S HARE OF ACTIVE BOOK

S INGLE POSITION

MSTR · Strategy

Inc.

100%
$ 337.51 MARKET VALUE

Both Books Combined T O T A L  V I E W

T O T A L  D E P O S I T E D

$1,329.12
BOG $948.76 + TBC

$380.36

T O T A L  V A L U E

$1,468.14
BOG $1,130.63 +

TBC $337.51

R E A L  N E T

P R O F I T

+$139.02
BOG +$181.87 −

TBC $42.85

C O M B I N E D

R E T U R N

+10.46%
on $1,329.12

deposited
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