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The Trading 
Paper

I SSUED  11 Jun 2026

S NAPSHOT  17:59 /

Wiesbaden

C URRENCY  USD

B OOKS  Dogma · TBC · G&T

Book One · Dogma ( BOG · LONG

H OLD)

1 0  O P E N  ·  C A S H  $ 0 . 0 0  ·  + $ 5 2 . 5 0

D E P L O Y E D

T O T A L  D E P O S I T E D

$1,186.26
+$18.00 and +$34.50 on 11

Jun

B O O K  V A L U E

$1,346.26
stocks 100% · cash $0.00

R E A L  N E T  P R O F I T

+$160.00
value minus deposits

R E A L  R E T U R N

+13.49%
on $1,186.26 deposited

Open Holdings I NVESTED $1,287.73 · VALUE $1,346.26 · UNREAL +$58.53

SMH V ANECK

S EMICONDUCTOR

E TF

S HARES 0.79785924

A VG BUY $493.41

P RICE $570.91

I NVESTED $393.67

V ALUE $455.51

U NREALISED+$61.84

(+15.71%)

VOO V ANGUARD S&P

5 00 ETF

S HARES 0.43807493

A VG BUY $633.25

P RICE $667.05

I NVESTED $277.41

V ALUE $292.22

U NREALISED +$14.81 (+5.34%)

ASX A SE INDUSTRIAL

H OLDING

S HARES 7.66256466

A VG BUY $34.24

P RICE $34.30

I NVESTED $262.36

V ALUE $262.83

U NREALISED +$0.47 (+0.18%)

KOID K RANESHARES

H UMANOID

R OBOTICS ETF

S HARES 3.34000784

A VG BUY $40.15

P RICE $39.69

I NVESTED $134.11

MP M P MATERIALS

C ORP

S HARES 1.03896426

A VG BUY $64.49

P RICE $53.45

I NVESTED $67.00

VRT V ERTIV

H OLDINGS CO

S HARES 0.16056065

A VG BUY $311.41

P RICE $280.98

I NVESTED $50.00



V ALUE $132.56

U NREALISED −$1.55 (−1.15%)

V ALUE $55.53

U NREALISED−$11.47

(−17.12%)

V ALUE $45.11

U NREALISED −$4.89 (−9.77%)

WMT W ALMART INC

S HARES 0.22569679

A VG BUY $115.20

P RICE $120.59

I NVESTED $26.00

V ALUE $27.22

U NREALISED +$1.22 (+4.68%)

WQTM W ISDOMTREE

Q UANTUM

C OMPUTING FUND

S HARES 0.67472943

A VG BUY $38.06

P RICE $35.13

I NVESTED $25.68

V ALUE $23.70

U NREALISED −$1.98 (−7.70%)

MNST M ONSTER

B EVERAGE CORP

·  NEW

S HARES 0.19100633

A VG BUY $91.62

P RICE $92.02

I NVESTED $17.50

V ALUE $17.58

U NREALISED +$0.08 (+0.44%)

MSTR S TRATEGY INC ·

N EW

S HARES 0.29757007

A VG BUY $114.26

P RICE $114.26

I NVESTED $34.00

V ALUE $34.00

U NREALISED $0.00 (0.00%)

DOGMA ·

ROSTER

1 0 NAMES · ALL

L ONG HOLD

C OST BASIS $1,287.73

M ARKET VALUE $1,346.26

U NREALISED +$58.53 (+4.55%)

C ASH $0.00

D EPOSITS $1,186.26 lifetime

N EW THIS

I SS

2 (MNST ·

MSTR)

The Allocation S HARE OF BOOK · DOGMA



SMH
$455.51
33.83%

VOO
$292.22
21.71%

ASX
$262.83
19.52%

KOID
$132.56

9.85%

MP
$55.53
4.12%

VRT
$45.11
3.35%

MSTR
$34.00
2.53%

WMT
$27.22
2.02%

WQTM
$23.70
1.76%

MNST
$17.58
1.31%

The Dividends · Dogma

only

E ST. ANNUAL · USD · 30% GE WITHHOLDING

T ICKER M ARKET VALUE Y IELD A NNUAL GROSS G E TAX 30% N ET TO YOU

SMH $455.51 0.26% $1.18 −$0.36 $0.83

VOO $292.22 1.11% $3.24 −$0.97 $2.27

ASX $262.83 1.52% $3.99 −$1.20 $2.80

KOID $132.56 0.01% $0.01 −$0.00 $0.01

MP $55.53 0.00% $0.00 $0.00 $0.00

VRT $45.11 0.08% $0.04 −$0.01 $0.03

TOTAL · BOG $1,346.26 0.65% $8.72 −$2.62 $6.10



T ICKER M ARKET VALUE Y IELD A NNUAL GROSS G E TAX 30% N ET TO YOU

MSTR $34.00 0.00% $0.00 $0.00 $0.00

WMT $27.22 0.90% $0.24 −$0.07 $0.17

WQTM $23.70 0.00% $0.00 $0.00 $0.00

MNST $17.58 0.00% $0.00 $0.00 $0.00

TOTAL · BOG $1,346.26 0.65% $8.72 −$2.62 $6.10

Rule: in the Georgian brokerage (BOG) every USD of dividend is taxed 30% at source — $1.00 gross → $0.70 net. Effective net

yield on book ≈ 0.45% / yr at current allocation. The new names (Monster, Strategy) pay nothing; ASX, Walmart & the index funds

carry the book. 

Book Two · Active Desk ( TBC

·  MSTR)

1  P O S I T I O N  ·  N O  T R A D E  T H I S  I S S U E  ·

L I V E  P R I C E

T O T A L  I N V E S T E D

$380.36
avg $185.78 · 2.0474 sh

M A R K E T  V A L U E

$233.94
MSTR @ $114.26 · 11 Jun

U N R E A L I S E D  P / L

−$146.42
value minus cost

R E A L  R E T U R N

−38.50%
on $380.36 invested

MSTR S TRATEGY INC · NO TRADE THIS ISSUE

S HARES 2.04739861 A VG BUY $185.78

L AST PRICE $114.26 I NVESTED $380.36

M ARKET VALUE $233.94 U NREALISED P/L −$146.42 (−38.50%)

No buy/sell this issue. Priced at the 11 Jun snapshot — live MSTR price tracks on the website

portfolio page.

Book Three · Galt & Taggart

( G&T · MARGIN)

O R D E R  F I L L E D  1 0  J U N  ·  5  ×  M S T R  C F D  ·

2 . 5 ×  M A R G I N

2.5×
L EVERAGE

The leverage desk fired — 5 MSTR contracts

The GTC limit order filled 10 Jun 2026 at 14:04 — 5 MSTR CFD contracts at $116.29, gross

$581.45. Own margin $232.58, borrowed $348.87, commission $10. Order No CF26M10501132.

★  P O S I T I O N  O P E N



All Books Combined T O T A L  V I E W  ·  T H R E E  B O O K S

T O T A L  D E P O S I T E D

$1,856.62
BOG $1,186.26 + TBC

$380.36 + G&T $290.00

T O T A L  V A L U E

$1,850.04
$1,346.26 + $233.94 +

$269.85

R E A L  N E T  P R O F I T

−$6.58
BOG +$160.00 / TBC −

$146.42 / G&T −$20.15

C O M B I N E D  R E T U R N

−0.35%
on $1,856.62 deposited

E QUITY

$269.85

G ROSS POSITION

$571.30

E NTRY / NOW

$116.29 /

$114.26

U NREALISED P/L

−$20.15

ASSET  MSTR.CFD · 5 CONTRACTS ENTRY  $116.29 TARGET  $460 LIQUIDATION  ≈$103.10

HORIZON  5–7 MONTHS

Wired to the Startup Goal · Tbilisi car wash $269.85 / $50,000 · 0.54%

$0 $12.5K $25K $37.5K $50K

Every dollar of G&T equity — now the live value of the margin position — counts toward the

$50,000 CAPEX. This bar updates live on the website as MSTR moves. 



Editor's Note I SS 07 → 08 · WHAT MOVED

Two wires, two new names, and the third book is finally in the market. Dogma took +$52.50 in fresh deposits on

11 June and spent every cent the same day: Monster Beverage ($17.50 @ $91.62) and Strategy Inc ($34.00

@ $114.26) join the roster — ten positions now, cost basis $1,287.73, book value $1,346.26, real profit +

$160.00. On the leverage desk the waiting ended: the Galt & Taggart limit order filled 10 June at $116.29 —

five MSTR contracts at 2.5×, gross $581.45, equity $269.85 at the snapshot. The Active Desk held its 2.0474

MSTR shares without a trade. Three books, one ticker tape: MSTR now sits in all three.

I SSUE NO. 08 · PERSONAL EDITION
The Trading

Paper
N EXT ISSUE ON THE NEXT MOVE
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